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* NPUPOCT yKa3aH Ha AaTy eXeHeaernbHOoro o630pa C Ha4vana roga,

nHaekc (beHumapk) ykasaH Ans kaxgoro dpoHaa Ha cTpanvue doHaa;

COCTaB M CTPYKTypa akTMBOB MpeacTaBfieHbl HA AOaTy exXeHenesibHOoro 0630pa W MOTyT MEHATbLCA, pacyHeT CTPYKTYpPbl akTUBOB Npon3BEAEH OT CUYA;

Ynpasnstowme poHgamum

BenombiTueB [NaBen AHaTonbLeBMY | EpkuHa EkaTtepuHa AnekceeBHa | KapbixanuH Cepren Bauecnasosuy

O6LWeCTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «YNpaBaAtoWwan Komnanua «Kanutanb».

MHpopmauma  packpbiBaeTca B «MpunoxkeHun K  BecTHuKy @OCOP  Poccum», Ha caiite  www.kapital-am.ru, a 3anpocam:
WWW.A0BepuTenbHoeynpasaeHne.pd, www.naesblepoHapl.pd, Www.nuobl.pp, www.ynpasneHnenud.pdp, www.naesbii¢oHa.pd, www.nakopi.ru, wWww.yKkanutanb.po,
WWW.Hakonu.pd

MonyunTe NoApobHY MHGOPMALMIO O NaeBblX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBUAaMU AOBEPUTENIBHOMO YNPaBAEHWUA NaAeBbIMU WMHBECTULMOHHBIMU
doHAAMM U UHBIMWM AOKYMEHTamMu MOKHO no Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70, 8 (495) 788-56-57 v no agpecy: P®, 123100, ropos Mocksa,
KpacHonpecHeHcKaa HabepexHas, fom 6, aTax 6, nomelieHne |, KomHaTa 25. Mpexae yem NprobpecT MHBECTULIMOHHLIN Naii, cneayeT BHUMATENbHO O3HAKOMMUTLCA C
npasuiamv AOBEPUTENbHOMO YNpPaBAeHWA MAaeBbiM MHBECTULMOHHbIM doHAOM (aanee — Mpasuna). Homepa pervuctpaumu Mpasun 8 GPCOP Poccum: OMUD pbIHOYHBIX
durHaHCcoBbIX MHCTPyMeHTOB «Kanutanb-UHpopmaumoHHble TexHonorun 6yayuwero» - Ne0256-74114854 ot 10.09.2004; OMNU® pbiHOYHLIX GUHAHCOBLIX MHCTPYMEHTOB
«Kanutanb-CbanaHcnpoBaHHbIin» - N20259-74113501 ot 10.09.2004; OMUP pbiHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «Kanutanb-MepcnekTusHble BaoxeHua» - Ne0257-
74113429 ot 10.09.2004; OMNU® pbIHOYHBIX GUHAHCOBBIX MHCTPYMeHTOB «Kanutanb-Mnob6anbHblii noTpebutenbckuii cektop» - N21966-94169047 ot 09.11.2010; ONUD
PbIHOYHbIX GUHAHCOBBIX MHCTPYMeHTOB «Kanutanb-30n01o» - N22449 o1 20.09.12; OMU® pbiHOUHBLIX GUHAHCOBLIX MHCTPYMeHTOB «KanuTtanb-Muposasa uHAycTpua cnopta -
No2654 o1 29.08.2013; OMNMU® pbIHOYHbIX GUHAHCOBbIX MHCTPYMEHTOB «Kanutanb-O6auraumm» - Ne 0258-74112789 ot 10.09.2004.

MHpopmauuma, pasmelleHHana B HACTOALLEM aHANUTUYECKOM OTYeTe, He ABAAETCA MHAMBUAYANbHON MHBECTULMOHHOW pPeKoMeHAaUMel U MHBECTULMOHHbIE Nau Maesbix
MHBECTULMOHHBIX GOHA0B, Haxoaawmeca nog ynpasneHnem OO0 «Ynpasnawowasa KomnaHua «Kanutanby», ynomaHyTble B HacTOALLEM OTYeTe, MOTYT He COOTBETCTBOBaTb
WHBECTULMOHHOMY MPOdUAI0 MHBECTOPA U €0 MHBECTULIMOHHLIM LeNaAM U oXuaaHuam. OnpegeneHne COOTBETCTBMA MHBECTULMOHHBLIX Naes NMb6O onepauuii ¢ HUMK
WHBECTULMOHHBIM LENAM, MHBECTULLMOHHOMY FOPU3OHTY M TONIEPAHTHOCTU K PUCKY ABAAETCA 3adavelt uHBectopa. OO0 «Ynpasnsaowan komnaHua «Kanutanb» He Hecet
OTBETCTBEHHOCTU 32 BO3MOMKHbIE YBbITKM MHBECTOPA B C/y4ae COBEpLUEHUA onepaLumii, 160 MHBECTUPOBAHUA B MHBECTULIMOHHBIE Nan NaeBblX UHBECTULMOHHbIX GOHAOB,
Haxogsawumeca nog ynpasneHnem OOO «Ynpasnawowas KomnaHua «Kanutanb», ynomAHyTble B HAcTOALLEM aHa/JMTUYECKOM OTYeTe, U He peKoMeHAyeT MCMo/ib30BaTbh
OaHHYI0 MHPOPMaLMIO B KayecTBe eAWHCTBEHHOrO WCTOYHMKA WMHOOPMaUMKU ANA MPUHATUA MHBECTULMOHHOTO peleHua. CTOMMOCTb MHBECTULMOHHbLIX MaeB MOXKeT
YBENWNYMBATLCA U YMEHbLIATLCA. Pe3ynbTaTbl MHBECTUPOBAHUA B MPOLLIOM He OMpeAenaioT AoxoAbl B Byaylwem. FocyfapcTBO He rapaHTUpyeT AOXOAHOCTb UHBECTULMIA B
naesble MHBECTULMOHHbIE GOHABI. Mpasunamu POHAOB YCTAaHOBAEHbI CKUAKU C PAaCYETHON CTOMMOCTUM UHBECTULMOHHbLIX NaeB NpWU WX noralleHun. BsumaHue Hapbasok
(CKMAOK) YMEHbLIMT AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbBIE Nan NAeBOro MHBECTULMOHHOTO doHAa. HaabaBka npu nogade 3aaBKM Ha NpUOBPeTeHNE UHBECTULIMOHHBIX
naes He B3MMmaeTcA. JIMUEH3MA HA OCYyLWEeCTB/eHMe [AeATeNbHOCTM MO  YNpPaBAeHWUIO WHBECTULMOHHLIMU  GOHAAMM, NaeBbIMU  UHBECTULMOHHBIMK  POHAAMM
M HErocyAapCTBeHHbIMU NeHCMoHHbIMKU doHaamu Ne 21-000-1-00058 ot 01.02.2002 sbigaHa ®KLB Poccun 6e3 orpaHuyeHus cpoka AeincTeus.

TaKXe Nno MOUCKOBbIM
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1.58% 0.64%
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PbIHOK aKuuMW. Hegena nana pbIHKOB akuuin  6Gbiia
Henioxon: amepukaHckue GpoHA0BbIE MHAEKCbI AOCTUMN
HOBbIX MaKCMMabHbIX 3HaYeHun Ha doHe
NPEeUMyLLLECTBEHHO CWUJIbHbIX KOPMOPaTUBHbLIX OTYETOB U
MaKpPOIKOHOMMYECKMX AaHHbIX (B 4YacTHOCTW, Temnbl

pocta BBIM CLUA 3a BTOpoi KBapTa/l OKasa/uCb Bbllle

OXMAaHMN). POCCMIACKMI PbIHOK BbIPOC CKPOMHee B
OCHOBHOM  bnarogapa  akuuam  lasnpoma  (poct
npousowen cpasy nocne npoaaxmu nakerta
"KBa3MKasHaveckmx" akumin B obbeme oKono 3%

YyCTaBHOro Kanutana). EBponeicknin LeHTpanbHbI 6aHK
OCTaBW/ CTaBKy HEM3MEHHOM, Mpu 3TOM ero rnasa M.
Lparn BbICTYNUA C MATKUMKU KOMMEHTAPUAMM, 3a8BUB O
FrOTOBHOCTM MepenTn K ele Oonee CTUMYyAUpPYHOLWLEN
OEHEeXHO-KpeauTHOM nonntuke. MHBeCTopbl yBepeHb! 1 B
ToM, u4t0 OPC CLJA CHM3UT CTaBKy MO wuTOram
npeacroawero 3acegaHua (30-31 uions), U ewe, Kak

MUHUMYM, OOMH pa3 [0 KoHua roga. B OMU® pbIHOYHBIX

d1HaHCOBbIX WMHCTPYMEHTOB "Kanutanb -
NHpopmaLMOHHble TEXHO/I0TUMU byaywero" Mbl
COKpaTMaM Beca akumit Alphabet u Yandex Ha ¢oHe

6ypHOro pocta KOTMPOBOK Mocne nyb6amMKaLuu CUNbHbIX
KBapTa/ibHbIX pe3y/ibTaToB. Ha 3ToM Hegene byaem Xaatb
utoros 3acegaHma @GPC CLWA wu HoBocTen cC
BO306HOBAAIOWMXCA TOpProsbix neperosopos CLUA wu
Kutaa. M3 MaKpOIKOHOMMYECKON CTaTUCTUKU OCHOBHOM

6yayt [LeN10Boi

NHTepec npeacTaBNATb  UHAEKCHI
AKTUBHOCTW B MPOMbILLIEHHOCTU, @ TaKXe JaHHble Mo
pbIHKY Tpyaa n3 CLUA. Cpean KOMNaHMIA, akuMKM KOTOPbIX

NPUCYTCTBYHOT B HalUuX d)OHAaX, KBapTa/ibHble OTYETbI

npeacrasAat Apple, Mastercard, Mondelez, Under Armour,
Corning v Procter & Gamble.

PbIHOK gonra. B noHeaenbHWK MO3UTUB C 3amagHbIX
NIOWaA0K aKTUBUPOBAN WHTEPEC K arpeccMBHbIM
NoKynkam bymar ¢ gsnHHou atopaumnen. Hedptb mapKku
b6peHT cTabuamsmpoBanack OKO0 YPOBHA 63 gonnapa
3a bappenb. OoxogHocTb O®P3 26207 Ha 3aKpbITUK
coctaBnsna okono 7,23% roposbix. He wusameHuncs
PbIHOK M BO BTOPHMK. MuHOMH  npeanoxun
MHBECTOpPam Ha ayKuuoHe B cpeay 10,5 neTHMin BbINycK
¢ PuKcmpoBaHHbIM KynoHom OdP3 26230 B o6beme 20,0
mnpg pybneii. AyKLMOH MO camon gAnMHHOM Bymare Ha
PbIHKE POCCUMIACKOro rocAonra npolwen CNOKOWHO U

npeacKasyemo. MuHOUH pasmecTun BECb

npeanoXKeHHbIn Ha ayKuuoHe obbem OD3 26230 - 20
mnpg pybnei. Mpu stom cnpoc coctasuna 35,3 mapg,
pybneii, a cpenHeB3BeleHHaa AoxogHocTb — 7,48%
rogosbix. Ha BTOpUMYHOM pblHKe pgoxoaHocTb O3

26207 coctaBuna 7,2% roposBblix. B 4etBepr

OCTaTOYHbIN CNPOC BblBEA PbIHOK Ha HOBble BbICOTbI
HEeCMoTpA  Ha  He  CAUWKOM  ONTUMUCTUYHOE
BbicTyn/ieHne rnasbl ELLB M.[paru, KOTOpbIi OTMETUN
yXyAlWweHne 3KOHOMUYECKUX NePCrneKkTUB B eBpo30oHe. B
nATHMUY bBaHK Poccun  nporHosupyemo  onycTun
KNOYeBylo CTaBKy Ha 25 6n go 7,25%. PblHok Od3
oTMeTUN 3TOT GaKT KoppeKkumein. U goxogHocTe OD3

26207 BepHynacb Ha ypoBeHb 7,22 % roaosbix.
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OlNMN® pbIHOYHBIX PPMHAHCOBbLIX MHCTPYMEHTOB «Kanutanb-O6nuraunmny»

MHBecTULMNOHHAA CTpaTterusa

VHdopmaums o goHae Lensio coHaa sBnsetcs nonydeHuMe A0X0Aa, MPEBbILAIOLIEr0 CPeaHIon

[lata perucT pawmm 10.09.2004 [IOXOOHOCTb MO GaHKOBCKMM Oeno3nTaM Mpu BbICOKOM YPOBHE IMKBMOHOCTM
e 1 aueBepcudpmkaumm KpeguTHOro pucka. YnpasneHue ¢oHOoMm npepnonaraet

Tun doraa 5 aKTUBHOE YMpaBfieHWe KPEAWTHbBIM W PbIHOYHBIM  PUCKOM  MopTdens
OTKpbITbIA WHCTPYMEHTOB [OMrOBOTO pblHKA C Lenbl obecnedyeHuss cTaburbHoro

OBBEKT MHBECTULWIA O6nvraLym NpMpoCTa kanutana npy BbICOKOM YPOBHE NMKBUAHOCTM U AvBepcudukaLmm
KPEAWTHOro pucka. B ynpaeneHun gropauveit noptdens u Boibope SMUTEHTOB

ynpaBnsoLwmn PYKOBOACTBYeETCS aHanu3om MaKpPOIKOHOMMYECKNX

Benumapk RUCBITR nokasaTenen, Bkmtoyas Temn pocta BB, HNsALMKM, NepcrnekTUBbl 3MEeHeHUs
. MPOLEHTHbIX CTABOK W MNWUKBUOHOCTW, W peaynbTaTamum  MOHUTOPWHIA

CroumocTb nas 4142.58 py6 hyHaHCOBOTO COCTOSIHUSI  OMUTEHTOB W OTHOCWUTEMNbHOM  [OXOZHOCTM
CuA 239.17 M py6 WX OONroBbIX WHCTPYMEHTOB. MNMomumo obnuraumn, Toprylowmxca Ha MMBB,

ynpaensowmii - OHAOM  OCYLLECTBNAET OMHAMWUYHYIO annoKauuil  4acTu
" CpeacTB B MHOCTPAHHYIO BanioTy M eBpoobnurauumn, a Takke B CTPYKTYPHble
CneuunannampoB aHHbIN 000 «CIK «aparm pen PaHHy! y p umn, PYKTYp!

. NPOAYKTbI C (OUKCUPOBAHHBLIM JOXOAOM.
eno3nTapumn
it p ‘- ..

Pernctpatop 000 «C[AK «lapaHT»
Ayautop 000 AK «MapunnnoH»
BosHarpaxgeHue YK

1.50%
(npoueHT oT CYA) °
Komuccuns TpeTbux nuy,
0 0.80%
(npoueHT ot CHA) A °
ISIN RUOOOAOJPR84
Bloomberg CAPBOND RU JloxoaHOCTs doHAa

*CtommocTb nast u CHA ykasaHbl Ha AaTy exeHeaernbHoro o63opa.

c Ha4y. roga 1 mMecsy 3 mecsila 6 mecsiLeB 1roa
5.31% 0.65% 2.57% 4.42% 5.93%
*p,OXOFLHOCTb dJOH,Cla paccynTbiBaeTCA Ha AaTy CoCTaBreHus oGsopa.

CTpYKTypa No Knaccam aKTMeos” OTpacneBas CTPYKTypa CTpyKTypa no pentuHry™™
(KopnopaTtueHbie obauraLmm) (KopnopaTtusHbie obauraymm)

DUHAHCOBbIN CEKTOP BBB

Tparcnopt BBB- 32%

HKopnopaTtuBHbie

obavraummn Hewpro

BB+

CTpOVITeJ'I bCTBO N A eBenonveHT

HlocyaapcTBeHHbIe

obavraumu OneKTpoaHepreTnka 8.98%

MauumHocTpoerme 8.80% B+

HAeH. cp-Ba U UHble
aKTUBbI

TenekoMMyHUKaLuu .92% B

MoTpedbuTenbckuin cekTop 5.28%

Ypo6perns Her peitTurra 18.06%

1
T t T t

0% 5% 10% 15% 20% 25% 0% 10% 20% 30% 40%
*3peck 1 fanee, B CBA3M C OKPYIMEHWEM AaHHbIX CyMMapHbI BeC akTWBOB He Bceraa paseH 100%;

**Mpn hopMUpOBaHUK CTPYKTYPbI MO PENTUHIaM UCMOMb3YIOTCH PEUTUHIV MEXAYHAPOAHbBIX PENTUHIOBbLIX areHTCTB.

0.22%

OcHoBHble 10 no3vumn OTHocuTeNbHas AMHaMmkKa CToMMOoCcTU nasi

Poccenbxo3baHk 8.52% 108.00

MHgexc MCXCBITR
locy papcTB eHHas komnaHus "AsTopop” 8.26% 107.00 i "/J

CTonmocT nas /
HK "PocHedrb" 8.23% 106.00
pynna JICP 7.65% 105.00 W
KT dumakc 7.60% 10400 / —/MNJ
OrK-2 7.16% 103,00 M/

ANb®A-BAHK 6.81% 10200 M
BKE 6.76% 101.00

Mera®oH 6.55% 100.00 — . . — . . — T T — T T T —
@ 2 Q2 9 Q@ 2 2 Q2 Q2 Q2 Q2 Q2 Q2 O Q2 O QO QO
DN T DI O D b g

3 SRR A ARt AT QT &
MOCTOTPECT 589% oY o S 4P I oV T T 4T (T o I o S S

3 [ Harnaeuyio cTpannuy |
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OlNMN® pbIHOYHBLIX PUHAHCOBBLIX MHCTPYMEHTOB «Kanutanb-lNepcnekTuBHbIE BIIOXKEHUSA»

Llenbto dhoHOa saBRNseTca OTpaXeHue U onepexeHue AUHAMUKW MHOeKca
wmnpokoro pbiHka akumi MMBB. YnpaeneHue cTpouTcs Ha npuHuuMnax
smart-index, KoTopble MO3BOMSKT B OrPaHUYEHHOW CTENEHUW U3MEHHATb

[arta peructpauum
Tvn doHpa

OOBbEKT UHBECT UL
BeHumapk
CroumocTb nas’
CYA

CneunannsnpoB aHHbIN

*

Oenosutapumn
Peructparop

Ayautop
BosHarpaxxgeHve YK
(npoueHT ot CYA)
Komuccusa Tpetbux nuy,
(npoueHT ot CYA)

ISIN

Bloomberg

10.09.2004
OTKpbITbINA
Akunn
MMBB
5 026.54 py6
53.39 mnH py6

000 «CAK «apaHT»

000 «CAOK «apaHT»

000 AK «MapunnmoH»
1.75%
0o 0.8%

RUOOOA0JPR92
KAPPEQR RU

*CTonmocTb nasi u CYA ykasaHbl Ha iaTy exeHefensHoro o63opa.

BeCc oTaen

bHbIX 3MUTEHTOB K3 50-TM, BXOogAWMX B wuHaekc MMBB.

Ynpasnawwmn nUMeeT nNpaBO eXeMECHYHO WCKIYUTbL OOHOro UMK
CHMU3NTb BeC OABYX HauMeHee npuBnekatenbHbIX SMUTEHTOB M3 MNMepBbiX

10-T1 noau

unn B uHgekce MMBB. NoMMMO 3TOro ynpasnswoWnn nmeet

npaBo MCKMOYUTL A0 15-Tm 3aMuTeHTOB M3 ocTaBwmxcd 40 4yneHoB
nHaekca. Bec yaanéHHbIX U COKpalLEHHbIX SMUTEHTOB pacnpegensieTcs

cpeaun octa

C Hay. roga
18.58%

BLUMXCA SMUTEHTOB NpOonopuUMOHaribHO X BecaM B MHOEKCE.

JloxoaHocTs GoHaa’
1 mecsay, 3 mecsua 6 mecsiLeB 1 ron
-0.03% 10.04% 12.16% 23.64%

*[loxoAHOCTb hOHAA paccUnTbIBAETCA Ha AaTy cocTaBneHust ob3opa.

3ropa
52.97%

Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa

Onuncaxve

HedTb

a3

DUHAHCOBbIN CEKTOP

Metannyprus u MaitHUHr

MoTpebuTtenbckuii cekTop

,D,eH. Cp-Ba N NHblE aKTUBbI

Meaunawn IT
TeJ'IeKOMMyHI/I Kaunun

OnekTposHepreTka

WHd pacTpykTypa 1 NPOM bILLTEHHOCTb

Ynobpenus

5.48%
5.35%

3.51%

3:30%
3.31%

3.18%
3:29%

2.58%
2.38%

0.66%
0.88%

0.55%
0.78%

5% 10%

16.35%
18.

14.39%
16.15%

15% 20%

17.62%

29.93%

31.73% Bbiwe uHOekca:

19.68%

CypryTHedoTeras, an,

5%% TaTtHedTb, an.

EdoHa

MMBB

25% 30% 35%

OcHoBHble 10 no3vuun

OTtHoCcUTENbHasA AMHaMUKA CTOMMOCTY nas

124
[asnpom 14.25% WHaexc MMBB
122
nyKown 13.44% 120 Cronmocte nas
C6ep6 13.34% 18 “A//\\\‘vk“'/
epbaHk .34%
116 AC:M
TatHedTb um.B.[.lLaumHa 5.87% ., M \ /
| hat
MK "Hopunbckuit Hukens" 5.63% 112 M/
110
HOBATOK 5.43% AfAA ~
108 AV
CypryTHedTeras 4.91% 106 FA,J / \r
i ) o AN e Y
HK "PocHedTb 4.51% ﬂ
102
Yandex N.V. 3.30% 100 : : : : : : : : : : : : : : : : : : \
N r@ @ D N IR @ '9 QR QO 0
& AR > "3 FRERIES
Maruut 2.69% PO (19 ORGP @& & b"‘ @‘{19@‘ \Q@ Q,\ ,1§° ,560& & g
4 [ Harnaeuyio cTpannuy |
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OlNMN® pbIHOYHBIX MHAHCOBbLIX MHCTPYMEHTOB «Kanutanb-CbanaHcupoBaHHbIN»

VHdopmaums o doHae MHBecTMLUMOHHaAA cTpaTerus

[ata peructpauum 10.09.2004
Tun goHaa OTKpbITbIV
OOBbEKT MHBECT LN Axuun, Obnuraumnm

BeHumapk

CroumocTb nasi’

cuA’

CneumnanvanpoB aHHbIN

45% MVBB+
+5% S&P 500+
+50% RUCBITR

4212.09 py6

Llenbio coHaa sBnseTcs npefocTaBrieHWe MHBECTOPY BO3MOXHOCTU
yyacTBOBaTb B AVHAMWKE PbIHKa akUUi C MEHbLUEW BONaTUIMbLHOCTBIO U
bonbluen cTeneHblo 3aluTbl OT MEPUOOUYECKMX KOPPEeKuMh, 4em B
TPaauuMoHHbIX oHaax akumn. CrpaTervsa doHga npeanonaraet
coveTaHue ynpaBneHus annokaumen mexagy akumamu, obnuraumsmu un
OEeHeXHbIMK cpeactBamyn M Gonblier cBoGOAbl  YNPaBRSIOWEro B
BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu
cobnogeHnn OCHOBHbIX MPUHLMMNOB TOProBOM AMCUMNIIWHBI, BKMOYas
cton-noccel. Mpy BbiGOpe akumin 1 obnuraunii OCHOBHYIO ponb urpaeT
dyHOaMeHTanbHbIn -~ U KPeaUTHbIM  aHanusd.  [lpu  ynpaBneHun
annokauvsamMu ynpasensoLWMA PyKOBOACTBYETCH MaKpOIKOHOMUYECKUM
aHanM3oM W CBOWM B3MMSAOM Ha OXMAaeMoe W3MEHeHue annetuta

22.07.19
26.07.19

71.17 mnH py6

000 «CK «apaHT»

MHBECTOPOB K PUCKY.

[enosuTapui
Peructpatop 000 «C[IK «apaHT»
AyaouTtop 000 AK «Mapurnvon»
B YK
03HarpaxaeHve e
(npoueHT ot CHA)
Komuceusa TpeTbux nm
P H £0 1.0%
(npoueHT ot CHA)
ISIN RUOOOAOJPR6S [loxoaHOCTs doHaa’
Bloomberg KAPBALRRU c Hay.roga 1 Mmecsay 3 mecsua 6 mecsiLeB 1ron 3roga
*CtoumocTb nas n CHA ykasaHbl Ha AaTy exeHeaensbHoro ob3sopa. 12.49% 1.13% 6.95% 8.49% 14.63% 43.23%

*[lOXOAHOCTb (hOHAA paccUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

CrpykTypa doHaa no Krnaccam akmBoB

1
DUHaHCOBbIV CEKTOp 1395%
EAKUUK H 1§.53%
12.26%
57.83% las 17.62%
0
MoTPeBUTENLCKII CEKTOP 5 350 12.12%
BO6Gnuraunn -3970 oo
5.95%
TenekoMmyHuKaLuu ] 3.29% MMBE
Megunawn IT 0.00% 3.31%
M[leH. cp-Baun - N
VHBIE aKTNBbI OnekTpoaHepreTmka 0.00% 2380
0.00%
)0/
38.99% Ynobpenns - 078%
WHdppacTpykTypa n 0.00%
NPOM bl LLINEHHOCT b 0.88%

Hed1b

Metannyprusi u MaitHUHr

Otpacnesas ctpyktypa PoHaa (akummn) u uHaekca MMBBE"

31.86%
31.73%

23.85%

16.15%

0%

3.18%

5% 10% 15% 20% 25% 30% 35%

* oTpacneBas CTpykTypa ¢oHAa B pa3pese obnuraumii cxoxa ¢ OMNMN® pbiHOYHbIX (PUHAHCOBBIX
MHCTpyMeHTOoB «Kanutanb-O6nuraumm »

OcHoBHble 10 no3vuun

OTtHocuTENbHAsA gMHaMMKa CTOMMOCTU nast

ao

ao

ao

ao

obn

obn

obn

ao

ao

ao

114

nykown 8.48%

13 Benumapk n
lasnpom 7.73% 112 Croamocrs naa n/\’\\q,\”/
111 A=V
C6epbaHk 6.91% A
110 I\/ /J
Montoc 4.96% 109 / /
- M A
JleHTa 4.40% 107
106 /\v,\ﬂ I‘J /
MOCTOTPECT 434% A \
4yTn3 4019 =S AL h\vN
o 0
103 N/I‘%//J U\W"y
AK "ANNPOCA" 3.94% 102 //v:
101
MK "Hopunbckuin Hukenb" 3.84% 100 —
NSRRI I I I I B I I I I I I I\
" " 9 e - N- Q9 9 0 o o h A . . o . . S A A A
HK "PocHedTb 347% ¥ o S S oY oS é& & @9‘* oF o8 & s FUGRCRPS

[ ]

Ha rnaBHyI0 cTpaHuLy




n Ka n “Tanb [MaeBble MHBECTMUMOHHbIE POHAbI| 22.07.19

Ynpasnsoouwasa KoMnaHus

26.07.19

OMUN® pbIHOYHbLIX PPUHAHCOBBLIX MHCTPYMEHTOB «Kanntanb-30noTo»

WHdopmaums o doHae MHBeCcTULMNOHHaA cTpaTerusa

LleJ'Ib}O (bOHp,a SABNSIETCA MakcMManbHO Gonee To4YyHoe

Rata pervctpaum 20.09.2012 OTPaXXeHMe AMHAMUKW CrOTOBbLIX LieH Ha 3omnoTo. CpeacTsa
Tun doHaa OTKpbITbIV doHaa nHBecTupytoTcs B nav SPDR Gold Trust.
[Nan SPDR Gold

OGbEKT MHBECT LN

Trust

K
Berumapk OHTpPaKT Ha

3onoto (GCA)
CroumocTb nas’ 1277.26 py6
CYA” 14.95 MnH py6

CneunannsnpoB aHHbIN
000 «COK «apaHT»

Oenosutapun
Pernctpatop 000 «CAK «[apaHT»
Aygutop 000 AK «MapunnmoH»

BosHarpaxgeHnune YK

1.50%
(npoueHT ot CYA)
Komucc e
MUCCUS TPETbUX ULy 201.0%
(npoueHT oT CYA) i
ISIN RUOOOAO0JT973 HoxogHocTs doHaa
Bloomberg c Ha4y. roga 1 mecsy 3 mecsiua 6 mecsiLes 1ron 3 roga

0.62% 0.47% 6.97% 3.16% 13.77% -5.54%

*CToumocTb nast u CHA ykasaHbl Ha AaTy exeHeaenbHoro o63opa.
*[loxoAHOCTb hoHAa paccynTbiBaeTCs Ha AaTy cocTaBneHusi ob3opa.

OcCHOBHblE HOBOCTU PbIHKa 30J10Ta

MexgyHapoaHble pe3epBbl PO no coctoaHuio Ha 19 uionga 2019 roga coctasunu 520,3 mnpg. Jonn. npoTme
519,7 ponn. Ha 12 uiona 2019 roga. Takum obpasom, pesepBbl 3a 3TOT nepuog ysenuyunuce Ha 0,6 mnpga.
gonn., unu Ha 0,019%.

OtHocuTenbHas AHaMuKa CTOMMOCTU Nad

102 Bororo*

CroumocTb nas

L s A
AN,
A A

W

92 \/V

@ @ 9 2 @ @ @ 2 2 @ @ 9 2 @ 9 9 9 .®

N N N N N N N N N N N N N S N N N N
AR LG A AN Sl SR SRS RN SRS A SRS R R SR
B S SN . N T, AU TP D N S

* Gold Spot Price (Bloomberg: XAU Curncy, $/0Oz) B py6nisix no kypcy Lib

6 [  Harnasnyio ctpanuyy |




m\ Kanutanb
MaeBble HBECTMLIMOHHbIE (hOHABI|

YnpaBaswu,an KoMnaHua 26.07.19

OlNMN® pbIHOYHLIX PUHAHCOBLIX MHCTPYMEHTOB «Kanntanb-NHdopmaumoHHble

TexXHonornn éyayLiero»

WMHdopmaums o doHge MHBeCcTULMOHHAA cTpaTerus
[ata permctpauum 10.09.2004 Llenbto ¢poHaa akTMBHOIO ynpaBneHus SBMSETCS WMHBECTMPOBaHWE B akuuun
Tun doHpa OTKPbLITbIN KOMMaHui, 6u3Hec KOTOPbIX HEMoCpefcTBEHHO CBfA3aH C pa3paboTkon
O6bekT VIHBeCTVILI,MVI AKLI,MM, OGJ‘IVII'aLlVIM N BHegpeHunemMm HOBbIX TexXHonorunm B obnactu paclmpeHmna nochyna
65% S5|N|-—|J+ K pa3nnyHbiIM UHTEPHET-CepBUCaM, Co3aaHUEeM HOBbIX MOOUMbHbIX YCTPOUCTB,
0

nonynpoBogHNKOB U nTaunm nporpamMmMHoOrt nevyeHna K JINYHbIM

BoHUMApE +15% S5TELS+ 0NyNPOBOAHMKO afanrau, porpa oro obecneye pas

+RUCBITR 20% 6usHec-mogenam. CrpaTterms coHga npegnonaraet [OCTATOMHO 6onbLuyto

cBoboay ynpaBensiouwliero B Bblbope Hanbonee npuBnekaTenbHbIX akumm IT-

cekTopa. Ynpasnsawwmi mMoxeT pasmectutb Ao 50% doHaa B AeHbrM mnm

nukBugHble Bbinyckn OD3 B crnyyasx, Korga y Hero eCcTb OCHOBaHWUsSt OXuaatb

000 «COK «Fapanty  3HAYNTENbHBIN POCT BOMATWUILHOCTU WU PUCK KOPPEKUMM Ha rriobansHOM
[]

CroumocTb nas™ 1237.93 py6
CYA 87.25 mnH py6
CneumManvanpoB aHHbIi

*k

AenosuTapuii PbIHKE aKUWNA.
Peructpatop 000 «C[AK «lapaHT»
Ayautop 000 AK «Mapurnmon»
BosHarpaxaerue YK
e 3.5%
(npoueHT ot CHA)
Komuccusa TpeTbux nu
g 4 0o 1.0%

(npoueHT ot CHA)
ISIN RUOOOAO0JPR76 .
Bloomberg CAPEQTY RU JoxogHocTe doHAa

“S5INFT — S&P 500 cekTop MHGOPMALIMOHHbBIX TEXHOMOTUIA; C Ha4. roga 1 mMecsL, 3 MecsLa 6 MecaLleB 1 roa

S5TELS - S&P 500 MHOEKC KOMMYHWKALMOHHBIX YCIyT; 17.23% 6.24% 0.25% 12.51% -0.34%

“CtoumocTb nas n CHA ykasaHbl Ha AaTy exeHeaensHoro ob3opa. .
[loxoAHOCTb hoHAA paccUMTLIBAETCS Ha AaTy cocTaBneHus o63opa.

CrpykTypa doHaa OTpacnieBasi CTpyKTypa doHaa (MopTdens akumii)

eﬂeKTpOHHaﬂ KoMmMepuma n
WHTEPHET CepBuUChHI

m O6avraumum Mo6unbHble ycTporcTBamn

TEeXHONorm4eckne KOMNoHeHTbI

M AKUMM 1 geno3uTapHble

91.19% pacnncKkn

M [leH. cp-Ba U UHble
aKTUBbI

EMynbTuMeaua n passneveHnst

W O6nayHble TexHonorum

B [T pomblLUMEHHOE NPOrpamMmMHoe
obecneueHne

“3mecb 1 ganee nokasatenu AvarpaMmMbl OTPacneBoOW CTPYKTYpbl hoHAa nokasaHbl ¢
Y4ETOM MaTeMaTU4eckoro OKpyrieHus A0 Lenbix Yncen.

OCHOBHbIe NO3uLMK (NopTers aKL) OTHocuTenbHas AnHaMmka CToMMOCTU nast
120

Microsoft Corporation 12.24% BeHumapk

118

CroumocTb nast

Apple Inc. 9.75% 116 = A ”
114 .'Amjf\,\\ A R//V-W

ALPHABET INC 6.03% 1 ) /M ‘ . A L‘//
A W

AMAZON.COM INC 5.89% 4 Y I
| | ~ VAN b U/
Ciena Corporation 5.63% 108 / va\/ v
106 A\f av
Adobe Inc. 5.30% 104 R
\
salesforce.com, inc. 4.58% 102 / /v
. 100
Cisco Systems, Inc. 4.33% Y
98
Intel Corporation 4.19% g4 ———
NIRRT C I R IR R R\
A . . . . A . . . . . . VJ Q.). . . . /\ /\. /\.
Yandex N.V. 3.69% (@i@ @9\ @9\ o \.\.@’(ﬂ,& Q(QQ“’ '@9{5 rﬂ'& 6\'& '&9}" @?}" N 'L"'Q Q\.@ 0@ {f_,.@ F q$>'°

*3gecb U panee nopTdens akuMin - akumu, ETF Ha akuwmu,
[lenosnTapHble pacnucku.

7 [ Harnasnyio ctpanuuyy |
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Ynpasnsiouwas KoMnaHus
OlNMN® pbIHOYHLIX (PHAHCOBLIX MHCTPYMEHTOB «Kanuntanb-ImobanbHbin

22.07.19

MaeBble MHBECTULIMOHHbIE hOHABI
4 bonas| 26.07.19

NoTpebUTENbLCKNIA CEKTOPY

WHdopmauns o doHae MHBecTULMOHHaRA cTpaTerus

[Hata pernctpauum

[ata BCcTynneHus B cuny HOBON
cTpaterum

Tvn doHaa

OBbEKT UHBECT UL

09.11.2010
12.03.2013

OTKpbITbIN

Llenbto aToro choHAa akTMBHOMO ynpaBreHus sIBNsieTcs NpegocTaBlieHune
MHBECTOPaM BO3MOXHOCTU Y4acTBOBaTb B POCTE [OXOAOB W MoTpebneHuns
HaceneHuss pasBUTbIX W pasBuBawWUXcs cTpaH. CTpaTerns ¢oHaa
npegnonaraetT AOCTaTOMHO Gorbluyto cBobGoay ynpaensiowero B Bbibope
Hanbonee npuBnekaTenbHbIX akuMi w obnurauun npu cobnogeHun

Axkuun, obnurauum
70% SGCSNW* +

BeHumapk
30% RUCBITR

CroumocTb nasi™

*k

CYA 5.85 MIH py
Cneumanmam?os aHHbIN 000 «CAK «apam
Aenosutapun
Pernctpatop 000 «C[K «lapaHT»
Ayautop 000 AK «MapunnvoH»
BosHarpaxaeHne YK 3.50%
(npoueHT oT CHA)
Komuccums Tpetbux nny

no 1.0%
(npoueHT ot CHA)
ISIN RUOOOAOJRRM8
Bloomberg KAPINDU RU

*SGCSNW — rnobanbHblit UIHAEKC NOTPEBUTENBCKUX KOMNAaHWIA;
**CtoumocTb nast u CHA ykasaHbl Ha AaTy exeHeaenbHoro o63opa.

OCHOBHbIX NpUHUMNOB TOpI’OBOl71 ONCUMNINHBI,

BKn4Yada CTon-noccobl.

Bonblias yacTb akTMBOB hoHOA MOXET ObiTh BrioxeHa B ETF u akuum

MHOCTPaHHbIX
1011.40py6  cpencrBa ynpaBnsiowme MHBECTUPYIOT B aKLmMW, OGINraLm POCCUIACKIX

KOMMaHWi I'IOTpe6I/ITeJ'IbCKOFO CeKTopa. OcraBLumnecs

6 KOMMaHui NoTpebnTenbCcKoro cektopa unn NUKBuAHble Bbinyckn OP3.

C Hauy. roga
2.76%

[loxoaHocTs doHaa’
1 mecsay, 3 mecsiua 6 mecsLeB 1ropg
3.12% -1.15% 3.95% 0.79%

*[loxoAHOCTb (hOHAA PaccUUTLIBAETCS Ha AaTy cocTaBrneHus ob63opa.

3ropga
12.13%

CtpykTtypa doHaa O1pacneBas cTpykTypa dioHAa (akumm)
mpoayKTbl NUTaHUs
43.61% ETF W Po3HuYHas Toprosrisi

m AnkoronbHble/ besankoronbHble HaMMTKn

o AKLH 5.8% HTabayHble n3genus
EToBapbl Ans goma
H 3apaBooxpaHeHue

B O6auraumm 11.7% Tenekombl/Meana/T

B AeH. cp-Ba 1 UHble aKTUBbI

Mpopaxa/npon3soncTeo oAexAab!
O6pa3soBaHue

10.9%

KocmeTtuka
Apyroe

OcHoBHbIE NO3MLMKM (MOPTEESb aKLWIA)

OTHocuTenbHasa gMHaMmuka CTOMMOCTU nas

etf Invesco DWA Consumer Staples 29.15% 109
108 BeHumapk
etf iShares Global Consumer Staples 14.46% c N‘I
107 TOMMOCTb Nast V‘ ’
06n MuHdpwuH Poccumn 9.77% 106 M’\/\ A / \/
ao AMAZON.COM INC 6.42% ® A [ W 4
104
ao The Procter & Gamble Company 5.26% 103 ,\/r/\vlu'/ /\ ,\ /V\ VA
o 102 \f V
ao Tapestry, Inc. 5.12/010:L / \\\J[\Vh" IJ v\_\ I \ I
ao The Coca-Cola Company 4.15% 100 '/\ l[[ \ l! \"vj \‘Vr
> TRV I
ao MONDELEZ INTERNATIONAL, INC. 3.48% o 4
NI IR IR SN R IR N N I I IR IR I IR
_ 0, AN AR A SO0 O O ) A . ) ) ) ) S A A A
ao INDUSTRIA DE DISENO TEXTIL- S.A. 3.39% m@@g S \\g’l/ ,&@g & S 6\&'&&(@& S 6\,@0 ibgsodxg S
ao Walmart Inc. 3.04%
8 [ Harnaeuyio cTpannuy |




e Kanutanb

Ynpasnsowan KomnaHus

22.07.19

MaeBble MHBECTULIMOHHbIE hOHABI
4 bonas| 26.07.19

OlNMN® pbIHOYHLIX PrHAHCOBBLIX MHCTPYMeHTOB “Kanutanb-Muposas nHgyctpusa cnoprta”

WHdopmaums o doHae

[ata peructpauum 29.08.2013
Tun goHaa
OOGbEKT MHBECT UL

OTKpbITbIN
AKuun, obnvraumm

30% RUCBITR +
+70% MXWOOCD'

2 924 .41 py6
20.76 mnH py6

BeHumapk

CroumocTb nasi™
CYA

CneumnanuanpoB aHHbI

wk

000 «CAK «apaHT»

nenosutapun
Peructparop 000 «C[K «lapaHT»
AyauTtop 000 AK «MapunnnoH»
BosHarpaxgeHue YK

e 3.50%
(npoueHT ot CYA)
Komuccua TpeTbux nm

5 H 110 1.0%

(npoueHT ot CYA)
ISIN RUOOOA0JU5K2
Bloomberg

*MXWOOCD - MSCI World Consumer Discretionary Index,
MIXBITR - MHpekc kopnopaTvBHbIX obnurawuii (CoBOKYMHbIA AOXOA);
**CtoumocTb nas n CYA ykasaHbl Ha JaTy exeHeaernbHoro o63opa.

C Had. roga

NHBecTULUNOHHAA cTpaTerusa

Llensto doHaa sBnsieTca npepocTaBreHMe WHBECTOpPaM BO3MOXHOCTU
yyacTBOBaTb B pOCTe MONyNsSpHOCTU CMOpTa M akTMBHOro obpasa >Xu3Hu B
MMUpe Yepe3 poCT AOXOAO0B KOMMaHWN, 3aHUMAIOLMXCS UIPOBbLIMU BuAaMu
cnoprta, MPOW3BOACTBOM  CMOPTMBHbIX TOBapoB WU  ofexabl W
3aHMMAaIOLIMXCA TpaHCcNsauuen CnopTuMBHbLIX MeponpusTui.  CTtparterus
doHOa npegnonaraeT AocTaTtoyHO 6Gonbliylo cBoGoAy ynpaBnsioLLero
B BbIbOpe Hanbonee npusnekatenbHbIX akumMin Npu cobniogeHnn OCHOBHbIX
MPVHLMMNOB TOProBOW AWMCLMMMMHBI, BKMOYas cton-noccbl. dons ogHoro
amuTeHTa B ooHae He npesbiwaeT 10% CHYA.

JloxoaHocTs doHaa’

1 mecsay, 3 mecsdua 6 mecsueB 1ron
6.86% 1.85% 10.32% 12.74%

*[loXoOHOCTb POHAA PaccHMTLIBAETCS Ha AaTy CoCTaBneHust ob3opa.

3roga

13.90% 45.08%

C1pykTypa goHaa

OtpacrnieBas cTpykTypa ¢oHaa (akumm)

EO6Gnurayum

91.26%

B AKUNn

M/leH. cp-Ba M UHbIE aKTUBbI

W OyTOONbHBIE KOMaHAbI

H CriopTMBHas ogexaa

m CnopTtuBHas obyBb

m CropT1BHbIA MHBEHTaPb

B CrnopTu1BHblE pa3BnevYeHns/oTabIx

B OnekTpoHHas KKMMEPLWS U UHTEPHET
cepBsuchbl

OcHoBHbIe No3uvumK (MopTderns akumin)

OTHocuTEnbHasa gMHaMMKa CTOMMOCTU nasi

ADIDAS AG 12.30% Ej BeHumapk
SKECHERS USA INC 8.30% 113 CroanocTs n2s i j’l
112
N Al ATV
AMAZON.COM INC 7.83% 111 A
o FAVAN B P
The Walt Disney Company 7.34% 109 . 0\
I\ ) NN\ L/ /e
UNDER ARMOUR INC 6.62% 123 LA L AN N LA
o Y Ramy U
COLUMBIA SPORTSWEAR CO 6.60% 1 N ] AN
105
NIKE INC 6.29% / F- D attf Wt
2910 TN T A [ wW MY
103 l A {1
Clarus Corporation 5.48% 10o 1 VA
Callaway Golf Company 5.27% 13(1) .
R I I I R O e R I R R R S )
AN EF GO O FFIFEEE AT
VAIL RESORTS INC 497% oV o8 S WS F o ¥ 0 s @,&@,& S W\@Q\,@ @&@@&9 &S

9 [  Harnasnyio ctpanuyy |




i\ Kanutanb

Ynpagngwuwan KoMmnaHus

MpwunoxeHne

MpupocT ctoumocTn nas Ha 28 uoHs 2019 roga B COOTBETCTBUM C NPYKaA30M

MaeBble HBECTMLIMOHHbIE (hOHABI|

®CPP Poccum ot 22.06.2005 N 05-23/n3-H

22.07.19
26.07.19

HavmeroB aHue doHaa € 29.12.2018 3a 3 mecsua 3a6 mecaueB 3a1rog 3a3roga
OMN @ pbIHOYHBIX CbVIHaHCOBbIXVI/IHCprMeHTOB 10.87% 7 57% 10.87% 14.09% 45.95%
«Kanutanb-CbanaHcupoB aHHbIA»

OMNU® pbIHOYHBIX GMHAHCOB bIX UHCTPYMEHT OB 18.27% 12.65% 18.27% 26.05% 50.89%
«Kanutanb-lNepcneKkT B HbIE BNOXEHUA»

OMNU® pbIHOYHBIX GMHAHCOB bIX MHCTPYMEHT OB . 10.92% 0.29% 10.92% 231% 47.38%
«Kanutanb-UNHdopmaumoHHbIe TexHonorMn Gy ayLueroy»

OMNN P pbIHOYHBIX CbVIHaI—jCOB bIX MHCprMeI—jTOB 0.69% 0.71% 0.69% 0.73% 10.79%
«Kanutanb-Imo6anbHbIn NOTpedut enbCKUn CEKTop»

OMNU® pbIHOYHBIX GMHAHCOB bIX UHCTPYMEHT OB 0.32% 5.74% 0.32% 10.27% 4.90%
«Kanutanb-3onoto»

OlNMN® pbIHOYHBIX (PMHAHCOB bIX MHCTPYMEHTOB 7 60% 0.08% 7 60% 6.88% 39.84%
«Kanutanb-MnpoBas nHgycTpus cnopta»

ONMU ® pbIHOYHBIX GMHAHCOBbIX UHCTPYMEHT OB 4.58% 2 40% 4.58% 5.69% 40.44%

«Kanutanb-Obnuraumm»

‘nameHeHwue ctoumocTu nasi (npukas PCOP Poccum ot 22.06.2005 N 05-23/n3-H);
**C 24 Hos6pa 2010 no 17 mapta 2016 roga dPoHa umen HassaHue OMU® akuuin «Kanutanb-OHepreTnyeckuiny 1 Bbin OPUEHTUPOBAH Ha BIIOXEHUS! B aKUMKU KOMNaHUA OTHOCSILLIMXCS K
aHepreTuyeckoit otpacnu. C 18 mapta 2016 no 21 ceHTsbpsa 2017 rona PoHa umen HaseaHve OMND cmewaHHbIX MHBeCTULMIA «KanuTanb-UHdopmaumnoHHble TexHonorum ByayLuero»;

™ po 12.03.2013 doHa HasbiBancs OMU® akuwii «Kanutanb-UHAycTpranbHbin» 1 Obin OPUEHTUPOBAH Ha BIIOXKEHWUS| B aKLMW KOMMAHUA OTHOCSLUMXCS K OTpacnsim MeTannyprus,
MaLmnHOCTpoeHue, xumusi. C 10 mapTta 2013 no 17 mapta 2015 roga ®oHa umen HassaHue OMU® cmewaHHbix uHBecTuumin «Kanutanb-MNoTpebutensckuii CeKTop pasBuBatoLLMXCs
cTpaH». C 18 mapTa 2015 no 21 ceHTa6ps 2017 roga ®oHa umen HazeaHne OMUNP cvelwaHHbIx nHBecTUUMin «Kanutanb-InobanbHbli NoTpebuTensCckuii CEKTop».
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